
BE IT KNOWN:

That I/We                                                                                                                                            

trading as                                                                                                                                 

located at                                                                                                                                             

and                                                                                                                                           

MARYLAND DEPARTMENT OF NATURAL
RESOURCES

LICENSING AND REGISTRATION SERVICE

Bond No.                                              
  Boat Dealer No.                                              

BOAT DEALER BOND

           as PRINCIPAL,

    as SURETY,

a corporation licensed and registered to do business in the State of Maryland and, are held and firmly bound unto
the Department of Natural Resources in the State of Maryland in the sum of $                                      for payment for
which we bind ourselves, our heirs, executors, administrators, successors and assigns jointly and severally.

The PRINCIPAL has made application to the Department of Natural Resources to become a Maryland licensed boat dealer in
accordance with the Natural Resources Article of the Annotated Code of Maryland and is required to furnish a surety bond.

The condition of this obligation is such that, as long as the PRINCIPAL is conducting business in full compliance with the Natural
Resources Article of the Annotated code of Maryland and Department of Natural Resources Regulations relating to the collection
of taxes and fees, it will remain in full effect and force; otherwise, this obligation shall be null and void. This bond shall be for the
use and benefit of the Department of Natural Resources and for any person(s) who may suffer loss by reason of any violation of the
above.

This bond shall run concurrently with the term of the agreement between the PRINCIPAL and the Department of Natural Resources
and shall remain in full force and effect for any renewal. However, the penalty of the bond may not be cumulative from year to year
and the total liability may not exceed the sum of $                                                regardless of the length of time for which the bond is
in force.

The SURETY may cancel this bond as to any subsequent liability at any time by giving forty-five (45) days written
notice by registered mail to the Department of Natural Resources.

Signed, sealed and dated this                day of                                                in the year                                
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Signature of Principal

Signature of Surety                                                                           Attorney-In-Fact
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