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STATE OIL AND GAS BOARD Bond #
STATE OF TENNESSEE

BLANKET SURETY BOND

Covering Wells To Be Drilled, Deepened, Re-Opened Or
Temporarily  Abandoned

KNOW ALL MEN BY THESE PRESENTS: @ . \%
.

That we
principal
and —
a corporation, as surety, authorized to do business igfthis Staligse i olpidl unto the State Oil and
GasBoard, State of Tennessee, inthe penal sum of T u 386,08 ul money of the United
States, for which payment, well and truly e, Wayj all md ourselves, our persona

representatives, our heirs, executors, administr Or SUCCESSOrs, aj ‘w oS
The condition of this obligation is such
open or temporarily abandon wells to this
State and the rules, regulations and ord
said wells, and filing with the
duce oil or gasin commercia
is void; otherwise, the same sh

the al@ r— poeerprincipal proposes to drill, deepen, re-
L incipal shall comply with the laws of this

gard, with reference to the proper plugging of
records requiredjby the Board, in the event that said wells do not pro-
S ease to prod or gas in commercia quantities, then this obligation
) remam i effect.

The duration of this bon@shall bé from the

Board, upon beintg i the owner o
and regulations of th e and GasB

required by Iauv d regul

e fil Ith the Board until the Supervisor of the State Oil and Gas

or has plugged the walls in accordance with the law and rules
hat al logs, plugging affidavits, or other pertinent information

orders of the Board have been filed, releases the bond.

IN wwfﬁ EOF, yve r hands and affixed our seals this day of
g Principal
Resident A Surety

by
Address Attorney-In-Fact

(When principal or surety executes this bond by agent, power of attorney or other, evidence of such authority
must be attached).

IMPORTANT: SEE REVERSE SIDE FOR CANCELLATION PROVISIONS



The surety may notify the Supervisor in writing of its desire to terminate its liability under the bond by giving writ-
ten notice to the Supervisor. The Supervisor shall thereupon require the principal in the bond to file a new bond, or to
effect a change of operators on the well(s) within sixty (60) days. If the principa can no longer be contacted, then any
interested party may mark a change of operators on the well(s) in accordance with Chapter 1040-2-2-02(2)(n). If a new
bond is filed by the principl , or a change of operators is approved by the Supervisor on al wells covered by the
bond, liability under the original bond shall cease and terminate as to acts and operations occurring after the effec-
tive date of the new bond, or approval of the changes of operators, and the original bond shall be released upon writ-
ten request by the surety. If a new bond is not filed within sixty (60) days, or a change of operators has not been
approved on al walls covered by the bond, the Supervisor shall revoke the permit(s) secured by the bond and require
the principal to plug the well(s) in accordance with the rules and regulations of the Board. In the events of the failure
of the principa to plug the well(s), the surety may neither cause the well(s) to be plugged, of forfeit the amount of the
bond to the Board. The action will be initiated by the issuance of a notice of noncompliance as provided for under
Chapter 1040-2-1-07. The surety will then have thirty (30) days in which to plug the well(s). If the well(s) have not
been plugged within that time limit, then a notice of forfeiture will be issued, as provided for under Chapter
1040-2-1-06. The surety will then have twenty-one (21) days in which to petition the State Oil and Board for a
hearing relative to the bond forfeiture, pursuant to the Administrative PI'OC%ACL Tennessee Annotated,

Sections 6-5-101, et SE(} If a hearing is requested no further action will be t ainst the h hearing
has taken place, and a final order given by the Board. If the well(s) | in the inteligy, thg notice of
forfeiture will be cancelled, and the bond rel eased. Q J§
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